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Laynhapuy Homelands Aboriginal Corporation

ABN: 86 695 642 473

Directors’ Report
30 June 2025

The directors present their report, together with the financial statements of the Group, being the Corporation and
its controlled entity, for the financial year ended 30 June 2025.

1. General Information
Information on Directors

The names of each person who has been a director during the year and to the date of this report are:

Yananymul Mununggurr - Chairperson

Barayuwa Mununggurr - Vice Chairperson

Djambawa Marawili AO - Director

Naypirri Gumana - Director

Yindirri Guyula - Director

Yanbatji Mununggurr - Director

Graham Symons - Director

Ray Hall - Director

Araluen Maymuru - Director (appointed 13/11/24)

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

Principal activities

The principal activity of the Group during the financial year was the development of and support for the activities
of homeland facilities.

No significant change in the nature of these activities occurred during the year.

2. Operating results for the Year

The Consolidated Surplus of the Group for the year amounted to 5,305,273 (2024: $6,768,752).

3. Other items

Significant changes in state of affairs

During the year, the directors of the Ganybu Housing Aboriginal Corporation (controlled entity) made the
resolution to wind up its operations and was deregistered from the Office of the Registrar of Indigenous
Corporations on 26 March 2025. This significant change in the nature of the activities of the controlled entity
resulted in the deconsolidation as a subsidiary of the Corporation.

Matters or circumstances arising after the end of the year

No matters or circumstances have arisen since the end of the financial year which significantly affected or could
significantly affect the operations of the Group, the results of those operations or the state of affairs of the Group
in future financial years.

Future developments

The Group expects to maintain the present status and level of operations.



Laynhapuy Homelands Aboriginal Corporation

ABN: 86 695 642 473

Directors’ Report
30 June 2025

Meetings of Directors

During the financial year, 5 meetings of directors were held. Attendances by each director during the year were
as follows.

Name Meetings Eligible nggggz
Yananymul Mununggurr 5 5
Barayuwa Mununggurr 5 5
Djambawa Marawili AO 5 4
Naypirri Gumana 5 5
Yindirri Guyula 5 5
Yanbatji Mununggurr 5 5
Graham Symons 5 5
Ray Hall 5 5
Araluen Maymuru 2 2

Auditor’s Independence Declaration
The lead auditor's independence declaration in accordance with the Corporation (Aboriginal and Torres Strait

Islander) Act 2006, for the year ended 30 June 2025 has been received and can be found on the page 3 of the
financial report.

Signed in accordance with a resolution of the Board of Directors:

Ms Yananyrpal Mununggurr

Dated this . &8 W Day of Oebes. 202



- PKF Merit Partnership
PKF Merlt ABN 28 448 499 186
’ Level 2, 9 Cavenagh Street
Darwin NT 0800

PO Box 3470
Darwin NT 0801
Australia

+618 89821444
clientservices@pkfmerit.com.au
pkf.com.au

Auditor’'s Independence Declaration to the Directors of Laynhapuy Homelands Aboriginal

Corporation

As auditor of Laynhapuy Homelands Aboriginal Corporation for the year ended 30 June 2025, | declare

that, to the best of my knowledge and belief, there have been:

0 no contraventions of the auditor independence requirements of the Corporations
(Aboriginal and Torres Strait Islander) Act 2006 in relation to the audit; and

(i) no contraventions of any applicable code of professional conduct in relation to the audit.

This declaration is in respect of Laynhapuy Homelands Aboriginal Corporation and the entity it

controlled during the financial year.

LDET Vertt

PKF MERIT

A

MATTHEW KENNON

PARTNER

DARWIN
DaTE: 28 OcToBER 2025

PKF Merit Partnership is a member of PKF Global, the network of member firms of PKF International Limited, each of which is a
separately owned legal entity and does not accept any responsibility or liability for the actions or inactions of any individual
member or correspondent firm(s). Liability limited by a scheme approved under Professional Standards Legislation.



Laynhapuy Homelands Aboriginal Corporation

LAYNHAPUY HOMELANDS ABORIGINAL CORPORATION
CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Revenue
Revenue

Other income
Total Revenue

Expenses

Employee benefits expense
Consultant & contract fees
Fuel

Insurance

Materials, parts & supplies
Travel & accommodation
Other expenses

Finance costs

Finance costs - leases
Depreciation expense
Amortisation — Right of use assets
Impairment loss

Total Expenses

Surplus before income tax

Income tax (Expense)/ Benefit

Surplus for the year

AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2025

Other comprehensive income for the year

Total comprehensive income for the year

2025 2024
Note $ $
3 33,335,072 28,577,654
3 884,824 722,350
34,219,896 29,300,004
(11,156,484) (9,571,975)
(7,667,697) (4,532,251)
(1,061,920) (960,756)
(769,672) (629,781)
(1,175,822) (1,350,606)
(1,021,319) (807,237)
(4,032,912) (2,968,084)
(16,635) (729)
(144,191) (136,539)
9 (1,512,913) (1,336,807)
(224,969) (236,487)
9 (130,089) -
(28,914,623) (22,531,252)
5,305,273 6,768,752
5,305,273 6,768,752
5,305,273 6,768,752
The accompanying notes form part of these financial statements 4



Laynhapuy Homelands Aboriginal Corporation

ABN: 86 695 642 473

LAYNHAPUY HOMELANDS ABORIGINAL CORPORATION

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ASSETS
CURRENT ASSETS

Cash and cash equivalents
Trade and other receivables
Inventories

Other assets

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Right of use assets

Intangible asset

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES

Trade and other payables

Lease liabilities

Contract liabilities

Employee benefits

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Employee benefits

Lease liabilities

TOTAL NON-CURRENT LIABILITIES

TOTAL LIABILITIES
NET ASSETS

EQUITY
Unexpended grant reserve
Retained earnings

TOTAL EQUITY

AS AT 30 JUNE 2025

Notes

[¢)]

10

1"
12

12

2025 2024
$ $

32,098,799 27,126,290
1,025,708 344,386
46,869 24,575
90,464 42,231
33,261,840 27,538,672
16,152,122 14,647,260
2,146,802 2,014,478
90,000 -
18,388,924 16,661,738
51,650,764 44,200,410
1,239,628 1,026,099
604,773 733,577
7,869,818 5,939,412
1,344,732 1,407,060
11,058,951 9,106,148
189,501 218,341
2,231,179 2,010,061
2,420,680 2,228,402
13,479,631 11,334,550
38,171,133 32,865,860
1,579,383 1,204,838
36,591,750 31,661,022
38,171,133 32,865,860

The accompanying notes form part of these financial statements



Laynhapuy Homelands Aboriginal Corporation

ABN: 86 695 642 473

LAYNHAPUY HOMELANDS ABORIGINAL CORPORATION
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2025

2025

Balance at 1 July 2024

Total comprehensive income for the year
Surplus

Other comprehensive income

Total comprehensive income for the year
Transfer (from)/to Reserve

Balance at 30 June 2025

2024

Balance at 1 July 2023

Total comprehensive income for the year
Surplus

Other comprehensive income

Total comprehensive income for the year
Transfer (from)/to Reserve

Balance at 30 June 2024

Retained Unexpended Total
Earnings Grant Reserve
$ $ $
31,661,022 1,204,838 32,865,860
5,305,273 - 5,305,273
5,305,273 - 5,305,273
(374,545) 374,545 -
36,591,750 1,579,383 38,171,133
Retained Unexpended Total
Earnings Grant Reserve
$ $ $
26,097,108 - 26,097,108
6,768,752 - 6,768,752
6,768,752 - 6,768,752
(1,204,838) 1,204,838 -
31,661,022 1,204,838 32,865,860
6

The accompanying notes form part of these financial statements.



Laynhapuy Homelands Aboriginal Corporation

ABN: 86 695 642 473

LAYNHAPUY HOMELANDS ABORIGINAL CORPORATION
CONSOLIDATED STATEMENT OF CASHFLOWS
FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
Note $ $

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers 34,472,389 30,411,514
Payments to suppliers and employees (26,831,369) (20,822,407)
Interest received 971,391 796,683
Finance costs (160,826) (137,268)
Net cash flows provided by operating activities 8,451,585 10,248,520
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant, and equipment (3,147,864) (2,422,620)
Purchase of investment (90,000) -
Proceeds from property, plant & equipment - 523,956
Net cash flows used in investing activities (3,237,864) (1,898,664)
CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of borrowings - (149,555)
Repayment of lease liabilities (241,212) (295,390)
Net cash flows used in financing activities (241,212) (444,945)
Net increase in cash held 4,972,509 7,904,911
Cash at beginning of reporting period 27,126,290 19,221,379
Cash at end of reporting period 4 32,098,799 27,126,290

The accompanying notes form part of these financial statements.



Laynhapuy Homelands Aboriginal Corporation

ABN: 86 695 642 473

Notes to the Consolidated Financial Statements
For the Year ended 30 June 2025

1.

Corporation Information and Material Accounting Policies Information

The financial report includes the consolidated financial statements and notes of Laynhapuy Homelands
Aboriginal Corporation (the Corporation) and the controlled entity (the Group). The Corporation is
incorporated and domiciled in Australia. The Corporation is registered Aboriginal and Torres Strait Islander
Corporation under the Corporations (Aboriginal and Torres Strait Islander) Act 2006 and a not-for-profits
entity under the Australian Charities and Not-for-profits Commission Act 2012. The Corporation is not-for-
profit for the purposes of financial reporting.

The Corporation is principally engaged in the development of and support for the activities of homeland
facilities. The registered office is located at 86 Galpu Road, Yirrkala, NT 0880, Australia.

The Group prepares its financial report based on the currency of the primary economic environment in
which the Group operates (functional currency). The financial report is presented in Australian dollars
which is the Group’s functional and presentation currency.

The consolidated financial statements of Laynhapuy Homelands Aboriginal Corporation and the controlled
entity for the year ended 30 June 2025 were authorised for issue in accordance with a resolution of the
Directors on the date shown in the Directors’ Declaration.

(@ Basis of preparation

The financial statements are general purpose financial statements that have been prepared in accordance
with Australian Accounting Standards - Simplified Disclosures and the Corporations (Aboriginal and Torres
Strait Islander) Act 2006.

Material accounting policies adopted in the preparation of these financial statements are presented below
and have been consistently applied unless otherwise stated.

The financial statements have been prepared on an accruals basis and are based on historical costs
modified, where applicable, by the measurement at fair value of selected non-current assets, financial
assets and financial liabilities. Amounts are rounded to nearest Australian dollar.

(b) Principles of consolidation

The consolidated financial statements include the financial position and performance of the controlled
entity from the date on which control is obtained until the date that control is lost. Control is defined as the
power to govern the financial and operating policies of an entity to obtain benefits from its activities.
Intragroup assets, liabilities, equity, income, expenses and cash flows relating to transactions between
entities in the consolidated entity have been eliminated in full for the purpose of these consolidated financial
statements.

During the year, the directors of the Ganybu Housing Aboriginal Corporation (the controlled entity) made
the resolution to wind up its operations and was deregistered from the Office of the Registrar of Indigenous
Corporations on 26 March 2025. This significant change in the nature of the activities of the controlled
entity resulted in the deconsolidation as a subsidiary of Laynhapuy Homelands Aboriginal Corporation.
() Income tax

No provision for income tax has been raised as the Corporation is exempt from income tax under Division
50 of the Income Tax Assessment Act 1997.

(d) Good and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of GST.

The net amount of GST recoverable from, or payable to, the ATO is included as part of receivables or
payables in the consolidated statement of financial position.



Laynhapuy Homelands Aboriginal Corporation

ABN: 86 695 642 473

Notes to the Consolidated Financial Statements
For the Year ended 30 June 2025

1.

Material Accounting Policies Information (continued)
(d) Good and services tax (GST) (continued)

Cash flows in the consolidated statement of cash flows are included on a gross basis and the GST
component of cash flows arising from investing and financing activities which is recoverable from, or
payable to, the taxation authority is classified as operating cash flows.

() Adoption of new and revised accounting standards

The Group has adopted all of the new or amended Accounting Standards issued by the Australian
Accounting Standards Board (AASB) that are mandatory for the current reporting period. The adoption of
these standards has not caused any material adjustments to the reported financial position, performance
or cash flow of the Group.

(i) Standards and amendments issued but not yet effective

The AASB has issued other new and amended Accounting Standards and Interpretations that have
mandatory application dates for future reporting periods, some of which are relevant to the Group. The
directors have decided not to early adopt any of the new and amended pronouncements.

Critical accounting estimates and judgements

The directors make estimates and judgements during the preparation of these financial statements
regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the
financial statements, however as additional information is known then the actual results may differ from
the estimates.

Performance obligations under AASB 15

To identify a performance obligation under AASB 15, the promise must be sufficiently specific to be able
to determine when the obligation is satisfied. Management exercises judgement to determine whether the
promise is sufficiently specific by taking into account any conditions specified in the arrangement, explicit
or implicit, regarding the promised goods or services. In making this assessment, management includes
the nature/ type, cost/ value, quantity and the period of transfer related to the goods or services promised.

Estimation of useful lives of property, plant and equipment

The Group determines the estimated useful lives and related depreciation and amortisation charges for its
property, plant and equipment. The useful lives could change significantly as a result of technical
innovations or some other event. The depreciation and amortisation charge will increase where the useful
lives are less than previously estimated lives, or technically obsolete or non-strategic assets that have
been abandoned or sold will be written off or written down.

Impairments of assets

The Group assesses impairment of assets at each reporting date by evaluating conditions specific to the
Group and to the particular asset that may lead to impairment. If an impairment trigger exists, the
recoverable amount of the asset is determined. This involves fair value less costs of disposal or value-in-
use calculations, which incorporate a number of key estimates and assumptions.

Employee benefits

For the purpose of measurement, AASB 119: Employee Benefits defines obligations for short-term
employee benefits as obligations expected to be settled wholly before 12 months after the end of the
annual reporting period in which the employees render the related service. As the Group expects that most
employees will not use all of their long service leave entitlements in the same year in which they are earned
or during the 12-month period that follows, the directors believe that obligations for long service leave
entittements satisfy the definition of other long-term employee benefits and, therefore, are required to be
measured at the present value of the expected future payments to be made to employees.



Laynhapuy Homelands Aboriginal Corporation

ABN: 86 695 642 473

Notes to the Consolidated Financial Statements
For the Year ended 30 June 2025

3. Revenue and Other Income

Revenue from continuing operations

2025 2024
$ $

Sales Revenue

Provision of services 5,071,823 4,632,013
Other revenue

Royalties & gifts 4,465,234 4,238,574
Grants 22,676,295 18,728,973
Interest income 971,391 796,683
Government rebates 150,329 181,411
Total other revenue 28,263,249 23,945,641
Total Revenue 33,335,072 28,577,654
Other income 861,057 335,011
Gain on termination of leases 23,767 -
Gain on disposal of fixed assets - 387,339
Total Other Income 884,824 722,350

Revenue is recognised at an amount that reflects the consideration to which the entity is expected to be
entitled in exchange for transferring goods or services to a customer. For each contract with a customer,
the entity: identifies the contract with a customer; identifies the performance obligations in the contract;
determines the transaction price which takes into account estimates of variable consideration and the time
value of money; allocates the transaction price to the separate performance obligations on the basis of the
relative stand-alone selling price of each distinct good or service to be delivered; and recognizes revenue
when or as each performance obligation is satisfied in a manner that depicts the transfer to the customer of
the goods or services promised.

Revenue is measured at the fair value of the consideration received or receivable and is presented net of
returns, discounts and rebates. All revenue is stated net of the amount of goods and services tax (GST).

Rendering of services

Revenue from the sale of goods is recognized at the point in time when the customer obtains control of the
goods, which is generally at the time of delivery.

Royalties
Royalties are recognised as revenue when received.
Grant revenue

Grant revenue is recognised in profit or loss when the Group satisfies the performance obligations stated
within the funding agreements.

10



Laynhapuy Homelands Aboriginal Corporation

ABN: 86 695 642 473

Notes to the Consolidated Financial Statements
For the Year ended 30 June 2025

3.

Revenue and Other Income (continued)

If conditions are attached to the grant which must be satisfied before the Group is eligible to retain the
contribution, the grant will be recognised in the statement of financial position as a liability (unexpended
grant) until those conditions are satisfied.

Other income

Other income is recognised on an accruals basis when the Group is entitled to it.

Cash and cash equivalents

2025 2024
$ $
Cash at bank and in hand 32,098,799 27,126,290

Cash and cash equivalents comprise cash on hand, demand deposits and short-term investments which
are readily convertible to known amounts of cash and which are subject to an insignificant risk of change in
value.

Bank overdrafts also form part of cash equivalents for the purpose of the consolidated statement of cash
flows and are presented within current liabilities on the consolidated statement of financial position.

The Corporation receives Royalty payments from the Northern Land Council on behalf of the Yolngu people

of the Laynhapuy Homelands. These funds are restricted from the operations of the Corporation. The
balance of these restricted funds as at 30 June 2025 was $17,416,054 (2024 $13,017,023).

Trade and other receivables

2025 2024
$ $
Trade receivables 152,584 112,191
Accrued income 873,124 232,385
Total current trade and other receivables 1,025,708 344,386

Trade receivables and other debtors include amounts due from trade debtors, donors and any outstanding
grants receipts. Receivables expected to be collected within 12 months of the end of the reporting period
are classified as current assets. All other receivables are classified as noncurrent assets.

Trade receivables are initially recognised at fair value and subsequently measured at amortised cost using
the effective interest method, less any allowance for expected credit losses. Trade receivables are generally
due for settlement between 30 and 90 days.

The entity has applied the simplified approach to measuring expected credit losses, which uses a lifetime
expected loss allowance. To measure the expected credit losses, trade receivables have been grouped
based on days overdue. The management’s assessment for any indicators of impairment of financial assets
has not resulted in recognition of any impairment loss for the year ended 30 June 2025.

1"



Laynhapuy Homelands Aboriginal Corporation

ABN: 86 695 642 473

Notes to the Consolidated Financial Statements
For the Year ended 30 June 2025

6. Inventories
2025 2024
$ $
Stores and consumables 46,869 24,575

Inventories are measured at cost. Cost of inventory is determined using the first-in-first-out basis and are
net of any rebates and discounts received.

7. Leases
2025 2024
$ $

Right-of-use Assets

NON-CURRENT

NLC Leases 2,245,210 2,190,595
Less accumulated amortisation (674,559) (553,739)
Motor vehicles leases 1,702,002 1,451,280
Less accumulated amortisation (1,232,575)  (1,207,493)
Office Lease 158,687 158,687
Less accumulated amortisation (51,964) (24,852)

2,146,802 2,014,478

Lease liabilities

CURRENT

NLC Leases 107,951 101,012

Motor vehicle 471,083 609,018

Office Lease 25,739 23,547
604,773 733,577

NON-CURRENT

NLC Leases 1,658,946 1,715,320

Motor Vehicle 482,652 179,422

Office Lease 89,580 115,319

2,231,179 2,010,061

A right-of-use asset is recognised at the commencement date of a lease. The right-of-use asset is measured
at cost, which comprises the initial amount of the lease liability, adjusted for, as applicable, any lease
payments made at or before the commencement date net of any lease incentives received, any initial direct
costs incurred, and, except where included in the cost of inventories, an estimate of costs expected to be
incurred for dismantling and removing the underlying asset, and restoring the site or asset.

12



Laynhapuy Homelands Aboriginal Corporation

ABN: 86 695 642 473

Notes to the Consolidated Financial Statements
For the Year ended 30 June 2025

7.

Leases (continued)

Right-of-use assets are depreciated on a straight-line basis over the unexpired period of the lease or the
estimated useful life of the asset, whichever is the shorter. Where the company expects to obtain ownership
of the leased asset at the end of the lease term, the depreciation is over its estimated useful life. Right-of
use assets are subject to impairment or adjusted for any remeasurement of lease liabilities.

Lease payments for short-term leases with terms of 12 months or less and leases of low-value assets are
expensed to profit or loss as incurred.

A lease liability is recognised at the commencement date of a lease. The lease liability is initially recognised
at the present value of the lease payments to be made over the term of the lease, discounted using the
interest rate implicit in the lease or, if that rate cannot be readily determined, the Corporation's incremental
borrowing rate. Lease payments comprise of fixed payments less any lease incentives receivable, variable
lease payments that depend on an index or a rate, amounts expected to be paid under residual value
guarantees, exercise price of a purchase option when the exercise of the option is reasonably certain to
occur, and any anticipated termination penalties. The variable lease payments that do not depend on an
index or a rate are expensed in the period in which they are incurred.

Lease liabilities are measured at amortised cost using the effective interest method. The carrying amounts
are remeasured if there is a change in the following: future lease payments arising from a change in an
index or a rate used; residual guarantee; lease term; certainty of a purchase option and termination
penalties. When a lease liability is remeasured, an adjustment is made to the corresponding right-of use
asset, or to profit or loss if the carrying amount of the right-of-use asset is fully written down.

Related parties

Transactions between related parties are on normal commercial terms and conditions no more favourable
than those available to other parties unless otherwise stated.

(a) Entity controlled by the Corporation

Country of Incorporation Percentage controlled (%)
2025 2024
Ganybu Housing Aboriginal Corporation Australia ) 100

(Ganybu)

Ganybu was a subsidiary and 100% controlled by the Corporation prior to its deregistration on 26 March
2025. Ganybu was incorporated with the principal objective of constructing housing in the Northern
Territory for use by Aboriginal people within the Northern Territory.

(b) Entity exercising control over the Group

Laynhapuy Homelands Aboriginal Corporation is the ultimate parent entity and exercises control over the
Group.

(c) Other related parties

Other related parties include the close family members of KMP and any entities controlled or jointly
controlled by KMP or their close family members. Close family members include a spouse, child and
dependent of a KMP or their spouse.

(d) Key management personnel remuneration

2025 2024
$ $

Key Management Personnel 1,357,263 1,072,877

Remuneration

13



Laynhapuy Homelands Aboriginal Corporation

ABN: 86 695 642 473

Notes to the Consolidated Financial Statements
For the Year ended 30 June 2025

9. Property, plant, and equipment

2025 2024
$ $
Buildings at cost 23,317,916 21,170,240
Accumulated depreciation (10,420,500) (9,712,909)
Accumulated Impairment (130,089) -
Total buildings 12,767,327 11,457,332
Plant and equipment at cost 3,645,471 3,132,600
Accumulated depreciation (2,749,514) (2,477,967)
Total plant and equipment 895,957 654,633
Furniture, fixtures and fittings at cost 989,387 771,506
Accumulated depreciation (570,687) (534,294)
Total furniture, fixtures and fittings 418,700 237,212
Motor vehicles at cost 3,007,935 3,213,089
Accumulated depreciation (2,095,475) (2,133,231)
Total motor vehicles 912,460 1,079,858
Infrastructure at cost 1,694,256 1,694,256
Accumulated depreciation (701,949) (647,615)
Total infrastructure 992,307 1,046,641
Computers at cost 1,233,696 1,107,644
Accumulated depreciation (1,068,325) (936,060)
Total computers 165,371 171,584
Total property, plant, and equipment 16,152,122 14,647,260

14



Laynhapuy Homelands Aboriginal Corporation

ABN: 86 695 642 473

Notes to the Consolidated Financial Statements
For the Year ended 30 June 2025

9.

Property, plant, and equipment (continued)

(a) Movements in Carrying Amounts

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end of the current financial

year:

Year ended 30 June 2025
Balance at the beginning of year

Additions

Disposals — Cost

Disposals — Accum. Depr.
Depreciation expense
Impairment loss

Balance at the end of the year

Year ended 30 June 2024
Balance at the beginning of year

Additions

Disposals

Depreciation expense
Balance at the end of the year

Plant and Fixtures and Motor Computer
Buildings Equipment Fittings Vehicles Infrastructure Equipment Total
$ $ $ $ $ $ $

11,457,332 654,633 237,212 1,079,858 1,046,641 171,584 14,647,260
2,147,675 512,871 217,881 143,385 - 126,052 3,147,864
- - - 348,538 - - 348,538
- - - (348,538) - - (348,538)
(707,591) (271,547) (36,392) (310,784) (54,334) (132,265) (1,512,913)
(130,089) - - - - - (130,089)
12,767,327 895,957 418,700 912,460 992,307 165,371 16,152,122
10,940,021 607,846 112,796 635,814 1,100,975 262,392 13,659,844
1,169,408 243,513 142,250 818,849 - 48,600 2,422,620
- - - (98,397) - - (98,397)
(652,097) (196,726) (17,834) (276,408) (54,334) (139,408) (1,336,807)
11,457,332 654,633 237,212 1,079,858 1,046,641 171,584 14,647,260




Laynhapuy Homelands Aboriginal Corporation

ABN: 86 695 642 473

Notes to the Consolidated Financial Statements
For the Year ended 30 June 2025

9.

Property, plant, and equipment (continued)

Property, plant and equipment are measured using the cost model less any accumulated depreciation and
impairment losses.

Where the cost model is used, the asset is carried at its cost less any accumulated depreciation and any
impairment losses. Costs include purchase price, other directly attributable costs and the initial estimate of
the costs of dismantling and restoring the asset, where applicable.

Land and buildings

Land and buildings are measured using the cost model.

Freehold land and buildings that have been contributed at no cost, or for nominal cost are valued and
recognised at the fair value of the asset at the date it is acquired.

Plant and equipment

Plant and equipment are measured using the cost model. Cost includes expenses that are directly
attributable to asset.

Plant and equipment that have been contributed at no cost, or for nominal cost are valued and recognised
at the fair value of the asset at the date it is acquired.

Depreciation

The depreciable amount of all property, plant and equipment, except for freehold land is depreciated on a
straight-line method from the date that management determine that the asset is available for use.

Leasehold improvements are depreciated over the shorter of the term of the lease and the assets useful
life.

The estimated useful lives used for each class of depreciable asset are shown below:

Fixed asset class Useful life
Buildings 30-40 years
Plant and Equipment 5-15 years
Furniture, Fixtures and Fittings 5-10 years
Motor Vehicles 5 years
Infrastructure 5-30 years

The administration building and workshop at 86 Galpu Road and the various staff housing at Yirrkala is
situated upon Aboriginal land in which the group has formal tenure under Section 19 of the Aboriginal Land
Rights (Northern Territory) Act 1976 (Cth), for a period of 20 years, commencement date 1 July 2018. This
land is administered under statute by the Northern Land Council.

The Group has constructed and utilises various buildings and infrastructure at various community sites in
the East Arnhem region. The land is situated upon Aboriginal land in which the group has formal tenure
under Section 19 of the Aboriginal Land Rights (Northern Territory) Act 1976 (Cth). This land is administered
under statute by the Northern Land Council.

The value to the Group for buildings, infrastructure and improvements is dependent upon the Group's
continuing tenure of the land in which the buildings, infrastructure and improvements are situated.

In addition to the foregoing, the Group utilises land at Nhulunbuy upon which residential structures have

been built. The allotments at Nhulunbuy are held on a leasehold basis, where by each allotment is subject
to a lease until 2053 between Rio Tinto Alcan and the Group.
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Laynhapuy Homelands Aboriginal Corporation

ABN: 86 695 642 473

Notes to the Consolidated Financial Statements
For the Year ended 30 June 2025

10. Trade and other payables

2025 2024
$ $
CURRENT
Trade Payables 21,975 194,158
GST Payable 240,525 250,682
Other payables 977,128 581,259
1,239,628 1,026,099

Trade and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the Group during the reporting period which remain unpaid. The balance is recognised
as a current liability with the amounts normally paid within 30 days of recognition of the liability.

1. Contract liabilities

2025 2024
$ $
Unexpended grant funds 7,853,058 5,922,652
Unearned Income 16,760 16,760
Total current contract liabilities 7,869,818 5,939,412

Grant funding received with sufficiently specific performance obligations attached is initially recorded as a
liability. It is recognised as revenue as the performance obligations are satisfied.

12. Employee benefits

2025 2024
$ $
CURRENT
Long service leave 340,180 406,024
Provision for RDO 44,887 9,914
Annual Leave 959,665 991,122
1,344,732 1,407,060
NON-CURRENT
Long service leave 189,501 218,341
189,501 218,341

18



Laynhapuy Homelands Aboriginal Corporation

ABN: 86 695 642 473

Notes to the Consolidated Financial Statements
For the Year ended 30 June 2025

12.

13.

14.

15.

Employee benefits (continued)

Provision is made for the Group's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits that are expected to be settled within one
year have been measured at the amounts expected to be paid when the liability is settled.

Employee benefits expected to be settled more than twelve months after the end of the reporting period
have been measured at the present value of the estimated future cash outflows to be made for those
benefits. In determining the liability, consideration is given to employee wage increases and the probability
that the employee may satisfy vesting requirements. Cash flows are discounted using market yields on
corporate bonds with terms to maturity that match the expected timing of cash flows. Changes in the
measurement of the liability are recognised in profit or loss.

Auditors' Remuneration

The total remuneration paid to auditors for auditing the Financial Reports is $35,000 (2024: $33,500).

Commitments and contingencies

In the opinion of the Directors, the Group did not have any material commitments and contingencies at 30
June 2025.

Events occurring after the reporting date

No matter or circumstance has arisen since 30 June 2025 that has significantly affected, or may significantly
affect the Group’s operations, the results of those operations, or the Group's state of affairs in future financial

years. The financial report was authorised for issue on the date shown in the directors’ declaration by the
Board of Directors.
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Laynhapuy Homelands Aboriginal Corporation
ABN: 86 695 642 473

Notes to the Consolidated Financial Statements
For the Year ended 30 June 2025

Directors' Declaration

The Board of Directors of Laynhapuy Homelands Aboriginal Corporation, hereby state that in our opinion:

1. There are reasonable grounds to believe that the Corporation will be able to pay its debts when they
become due and payable; and

The financial statements and notes are in accordance with the Corporations (Aboriginal and Torres Strait
Islander) Regulations 2017 including:

a) complying with Accounting Standards — Simplified Disclosures; and

b) providing a true and fair view of the financial position and performance of the Corporation and the
consolidated entity.

Made in accordance with a resolution of the Board of Directors.

Chairperso,#~

Dated this 38“«« Day of ... @C‘/"U\O@f ... 2025
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF LAYNHAPUY HOMELANDS ABORIGINAL CORPORATION
Opinion

We have audited the financial report of Laynhapuy Homelands Aboriginal Corporation (the
Corporation) and its subsidiary (collectively the Group), which comprises the Group consolidated
statement of financial position as at 30 June 2025, the Group consolidated statement of profit or
loss and other comprehensive income, consolidated statement of changes in equity and
consolidated statement of cash flows for the year then ended, notes to the consolidated financial
statements, including material accounting policy information, and the directors’ declaration.

In our opinion the accompanying financial report of Laynhapuy Homelands Aboriginal Corporation
in accordance with the Corporations (Aboriginal and Torres Strait Islander) Act 2006, including:

(&) giving a true and fair view of the Group’s financial position as at 30 June 2025 and of
their financial performance for the year ended on that date;

(b) complying with Australian Accounting Standards — Simplified Disclosures and the
Corporations (Aboriginal and Torres Strait Islander) Regulations 2017.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Report section of our report. We are independent of the Group in accordance with the
auditor independence requirements of the Corporations (Aboriginal and Torres Strait Islander) Act
2006 and the ethical requirements of the Accounting Professional and Ethical Standards Board's
APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the
Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our
other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.
Other Information

The directors are responsible for the other information. The other information is the directors’ report
accompanying the financial report.

Our opinion on the financial report does not cover the other information and accordingly we do not

express any form of assurance conclusion thereon.

PKF Merit Partnership is a member of PKF Global, the network of member firms of PKF International Limited, each of which is a
separately owned legal entity and does not accept any responsibility or liability for the actions or inactions of any individual
member or correspondent firm(s). Liability limited by a scheme approved under Professional Standards Legislation.
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In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Report

The Directors of the Corporation are responsible for the preparation of the financial report that gives
a true and fair view in accordance with Australian Accounting Standards — Simplified Disclosures
and the Corporations (Aboriginal and Torres Strait Islander) Act 2006, and for such internal control
as the Directors determine is necessary to enable the preparation of the financial report that gives

a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, Directors are responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Directors either intend to liquidate the
Corporation or Group or to cease operations, or have no realistic alternative but to do so.

Auditor’'s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial report, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Corporation’s or the Group’s internal
control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Directors.
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e Conclude on the appropriateness of the Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Corporation’s
or Group's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial report or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Corporation of the Group to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial report, including
the disclosures, and whether the financial report represents the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the financial report.
We are responsible for the direction, supervision and performance of the Group audit. We

remain solely responsible for our audit opinion.

We communicate with the Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

PET Vet

PKF MERIT

A

MATTHEW KENNON

PARTNER
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